
Financial Technology Sector
Quoted Company Analysis

First Quarter 2011



2

Sector Valuation Metrics
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Largest % Share price increase (last quarter)
Largest % Share price decrease (last quarter)

Performance Quadrants: Organic Revenue Growth & Operating Margin
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Scale as a Value Driver
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Operating Efficiency and Recurring Revenue as Value Drivers
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Recurring Revenue Multiples
Average 4.3x recurring revenue 
for companies with % revs 
recurring>50%.
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EBITDA Margin Analysis
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